LETTER  FROM   COURT
39. It has been an object of much concern to us to find that not-
withstanding the sums that have been sacrificed and so severely lelt by
the Company to the perfecting this branch of our investment, the silk pro-
duced in Bengal, while [where] labour is infinitely cheaper than in Italy,
should leave a considerable loss whilst that from Italy gives a icgular
profit. We observe however with pleasure the reduction of price you have
accomplished in your late purchases of silk and we doubt; not a conti-
nuance of your exertions to obtain still further reductions as nothing but
a moderation therein can induce us to continue large imports of that
article. The very great benefit that will result from an increase of con-
sumption, considered as well with a view to the supplying our silk manu-
facturers with this raw material in abundance on reasonable terms as to
the means of remittance from your Presidency without prejudicing the
circulation of the country, induces us to extend OUT orders and to enjoin
vou, in the most positive manner, to be attentive both to the price and
to the quality of what our Board of Trade may -purchase in obedience
to the orders.
40 We think it necessary to inform you that Parliament in the last
session laid an additional duty of us c)d on each great pound of 24 ounces
of raw silk imported into this country which will in some degree operate
to the prejudice of that article. The whole duty now payable thereon
is 45. 4d, 80 [.s;c] per pound of 24 ounces.
41,    It is our earnest wish to resume our exclusive light in the trade
of raxv silk, as soon as ever the state of our funds shall admit.    To this end
we wrote you, under date the  16 March last, that as soon as ever you
should perceive a prospect of being  enabled  to restore  the accustomed
quantity of silk to our investment without drawing bills, lessening  the
quantity of piece goods or other necessary applications of the territorial
revenue you were then  to give the  necessary notice  of 2  years  to  the
individuals engaged in that article and repossess yourselves of the filatures
and reassume the exercise of our exclusive right in this article.
42.    These   orders   were   given   under   the   presumption   thai   our
former orders for giving up this branch to individuals had been carried
into execution; but as we find, by the receipt of your subsequent advices,
that you had adopted a mean between relinquishing  the trade wholly
from the Company and giving it wholly to individuals, by resolving to
invest 15 lacks in that article on the Company's account, and permitting
a participation in individuals to the like amount, we presume the filatures
are yet in the Company's possession and that there will be no bar to
carrying   the   above   orders   into instant effect.    If however,  upon  the
receipt of these advices, you should be under any existing engagements
with individuals, which will prevent the full execution of these orders
without violating the faith of such engagements, we leave you discretionary
powers to execute  them in  such manner  as  shall,  as  far  as  possible,
preserve the spirit of them without being injurious to individuals, and
we here again repeat that you take the necessary measures, in the most
speedy manner possible, to bring this branch of our investment back to its